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*HRUJLD���+RZ�KLV�KDQG�ZDV�RQ�KLP�ZKHQ�KH�EURNH�GRZQ�DQG�KDG�WKH�WUXFN�
UHSDLUHG�DW�QR�FRVW�DQG�ZDV�DEOH�WR�GHOLYHU�D�WUXFN�WKDW�VKRXOG�KDYH�QHYHU�
PDGH�WKH�WULS���&PGU��0LNH�VDLG�WKDW�*RG�UHDOO\�FDUHV�IRU�WKH�OLWWOH�WKLQJV�LQ�
RXU�OLYHV��������
�
• *ROG�0HWDO�RI�$FKLHYHPHQW��*0$���
$UHD�XQGHU�GLVFXVVLRQ�ZDV�*0$�GRFXPHQWDWLRQ�UHYLHZ���6HYHUDO�VWDWHV�
KDYH�D�UHYLHZ�ERDUG�LQ�SURFHVV�DV�ZKHQ�D�ER\�LV�SUHVHQWHG��KH�LV�UHTXLUHG�
WR�VWDQG�LQ�IURQW�RI�D�UHYLHZ�ERDUG�DQG�LV�UHYLHZHG�RQ�WKH�PHULWV�UHTXLUHG�
IRU�EHFRPLQJ�D�*0$�SUHFLSLWDQW��
7KH�6HFWLRQ�VWDWHG�WKDW�ZH�GR�QRW�KDYH�DSSURYDO�IURP�WKH�'LVWULFW�RIILFH�WR�
EULQJ�D�ER\�LQ�DQG�UHYLHZ�KLV�DFFRPSOLVKPHQWV���+RZHYHU��D�SURFHVV�VKRXOG�
EH�LPSOHPHQWHG�WR�UHYLHZ�KLV�GRFXPHQWDWLRQ�RQO\��:RUNERRNV��HVVD\V��
5R\DO�5DQJHU�1DYLJDWRU�SULQWRXWV�HWF����6HFWLRQDO�&RPPDQGHU�VWDWHG�WKDW�
WKLV�VWHS�LV�QRW�WR�FKDOOHQJH�D�6U��&RPPDQGHU�RU�3DVWRUV��EXW�WR�LQVXUH�WKDW�
DOO�RI�WKH�ER\V�HDUQLQJ�WKHLU�*0$�KDYH�WKH�SURSHU�GRFXPHQWDWLRQ�
FRPSOHWHG���$�YRWH�WR�KDYH�WKH�6HFWLRQDO�&RPPDQGHU�VWDII�UHYLHZ�IXWXUH�
*0$�GRFXPHQWDWLRQ�ZDV�FRQGXFWHG�DQG�DFFHSWHG�E\�DOO�&RPPDQGHUV�
SUHVHQW�GXULQJ�WKH�$XJXVW�������570��
�
• 1DWLRQDO�7UDLQLQJ�&DPS��17&��
6HSWHPEHU���±����������&DPS�5RRVHYHOW��7R�GDWH����&RPPDQGHU�KDYH�
VLJQHG�XS�IRU�17&���,I�\RX�DUH�SODQQLQJ�WR�DWWHQG�WKH�17&�DW�&DPS�
5RRVHYHOW��RU�ZDQW�WR�ILQG�RXW�WKH�VWDWXV�RI�HDFK�1DWLRQDO�7UDLQLQJ�&DPS�RU�
SULQW�RXW�DQ�LQIRUPDWLRQ�SDFNHW�ZLWK�D�PDS�WR�WKH�FDPSJURXQG��*R�WR�
1DWLRQDO�ZHE�VLWH�DW��
ZZZ�UR\DOUDQJHUV�DJ�RUJ�WUDLQLQ�UHJLVWUDWLRQ�LQGH[�FIP��
��



• 1�-��'LVWULFW�5R\DO�5DQJHUV�$GYDQFHPHQW�$FDGHP\�	�6SHFLILF�
7UDLQLQJ�&DPSV���

$XJXVW����±����������&DPS�5RRVHYHOW���7R�GDWH�����ER\V�KDYH�DSSOLHG�IRU�
WKH�$FDGHP\��
�
• 1DWLRQDO�&DPSRUDPD��&DPS�(DJOH�5RFN�0R��-XO\��������������
&RPPDQGHUV�6DO�*DUJLXOD��6WHYH�6OLPP��'DYLG�.D\H��-RVK�6OLPP�DQG�0LNH�
%DUQHV�VKDUHG�ZLWK�XV�WKHLU�H[SHULHQFH�DW�WKH�&DPSRUDPD���'DYH�.D\H�
SUHVHQWHG�6HFWLRQDO�&PGU��'DQ�5XJJLHUL�ZLWK�D�SLFWXUH�RI�0LNH�%DUQHV�DQG�
KLPVHOI�VLWWLQJ�LQVLGH�WKH�-RKQQ\�%DUQHV�/RGJH��
�
�
• :6&�7UDLQLQJ�8SGDWH�%\���&PGU��6WHYH�6OLPP�
/0$�0HWDO�±�&RPPDQGHU�*UHJRU\�6PLWK�6U��RI�2XWSRVW����ZDV�DZDUGHG�
WKH�/HDGHUV�0HWDO�RI�$FKLHYHPHQW��/0$��IRU�FRPSOHWLRQ�RI�WUDLQLQJ��
&RQJUDWXODWLRQV�WR�&RPPDQGHU�*UHJRU\�RQ�KLV�DFFRPSOLVKPHQW��
�
7UDLQLQJ���5DQJHU�%DVLFV��%HWKHO�&KULVWLDQ�&HQWHU��GDWHV�WR�EH�
DQQRXQFHG��SRVWHG�DQG�H�PDLOHG�WR�6U��&RPPDQGHUV���&PGU��6OLPP�VWDWHG�
WKDW�WKHUH�DUH�DERXW���WUDLQLQJ�ERRNV�RQ�KDQG�DW�D�FRVW�RI�������$GGLWLRQDO�
ERRNV�FDQ�EH�RUGHUHG�IURP�*3+�LI�\RX�DUH�SODQQLQJ�WR�DWWHQG���
�
6DIHW\�LQ�WKH�&KXUFK��ZLOO�DOVR�EH�DQQRXQFHG��LI�\RX�KDYH�DQ\�
0LVVLRQHWWHV�OHDGHUV�ZKR�PD\�QHHG�WKLV�WUDLQLQJ�DUH�DOVR�ZHOFRPHG�WR�
DWWHQG�WKLV�WUDLQLQJ�VHVVLRQ���
�
)LUVW�$LG�DQG�&35��
1R�GDWHV�KDYH�EHHQ�FRQILUPHG�WR�GDWH��
�
• 6(&7,21$/�5R\DO�5DQJHU�RI�WKH�<HDU��527<��������������
527<�DSSOLFDWLRQV�VKRXOG�EH�VXEPLWWHG�WZR�ZHHNV�SULRU�WR�WKH�DFWXDO�
FRPSHWLWLRQ��6HSWHPEHU���WK�������&RVW�����SHU�ER\��LQFOXGHV�D�OLJKW�
VQDFN��
�
• $FWLYLW\�$FFRXQWDELOLW\���6KDUHG�5HVSRQVLELOLW\��
,Q�FDVH�RI�DQ�HPHUJHQF\�VLWXDWLRQ��L�H��WKXQGHU�OLJKWLQJ�VWRUPV��LW�LV�WKH�6U��
&RPPDQGHUV�UHVSRQVLELOLW\�IRU�WKHLU�RXWSRVW�DQG�LQYLWHG�JXHVW���7KH�6HFWLRQ�
FDQ�RQO\�JLYH�JXLGDQFH�DGYLFH�DQG�SUDFWLFDO�LQVWUXFWLRQV�RQ�ZKDW�WR�GR�RU�
ZKHUH�WR�JR��EXW�WKH�XOWLPDWH�GHFLVLRQ��LV�WKH�2XWSRVW�6U��&RPPDQGHU��
�
7KH�)ROORZLQJ�UHTXLUHPHQWV�ZLOO�EH�LPSOHPHQWHG�E\�WKH�6HFWLRQ��

�� (YHU\�6U��&RPPDQGHU�ZLOO�EH�UHTXLUHG�WR�KDYH�D�³:DONLH�7DONLH´�WR�
FRPPXQLFDWH�ZLWK�HDFK�RWKHU�DQG�WR�UHFHLYH�DQ\�HPHUJHQF\�
LQVWUXFWLRQV�LI�QHHGHG���



�� 7KH�VHFWLRQ�ZLOO�FRPH�XS�ZLWK�DQ�DFFHSWHG�ZDUQLQJ�GHYLFH��KRUQ�HWF��
DV�ZHOO�DV�VDIHW\�SUHFDXWLRQV�DQG�SURFHGXUHV��

�� $�UHOHDVH�IRUP�ZLOO�EH�DGGHG�WR�IXWXUH�3RZ�:RZ�3DFNHWV���$OO�6U��
&RPPDQGHUV�DUH�UHTXLUHG�WR�VLJQ�WKH�UHOHDVH�WKDW�WKH\�KDYH�UHDG�
DQG�XQGHUVWDQG�DQG�DOVR�FRPSO\�ZLWK�DOO�UXOHV�DQG�UHJXODWLRQV�LQ�WKH�
3RZ�:RZ�SDFNHW��

�� $OO�DWWHQGLQJ�FRPPDQGHUV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�WKHLU�5DQJHU�
%DVLFV�7UDLQLQJ�WR�DWWHQG�DQ\�3RZ�:RZ�RU�5R\DO�5DQJHU�IXQFWLRQ��

�� 6U��&RPPDQGHUV�ZLOO�EH�UHTXLUHG�WR�SURYLGH�WKHLU�3DVWRU�DQG�DOVR�
KDYH�RQ�KDQG�D�OLVW�RI�5R\DO�5DQJHUV��SDUHQWV�DQG�DWWHQGLQJ�JXHVWV�
ZKR�ZLOO�EH�DW�WKH�FDPS�DQG�ZKR�ZLOO�EH�VWD\LQJ�RYHUQLJKW����

��
• 6HFWLRQDO�3RZ�:RZ�5HYLHZ��
7KH�%R\�6FRXW�&DPS�5DQJHU�JDYH�WKH�6HFWLRQ�D�JRRG�UHSRUW�RQ�FDPS�
FOHDQOLQHVV��SDUNLQJ�DQG�HVSHFLDOO\�RQ�KRZ�WKH�FDPS�ZDV�UXQ�DQG�OHIW��
$WWHQGLQJ�FDGUHV�JDYH�WKHLU�UHYLHZ�RQ�WKH�3RZ�:RZ���7KH\�DOVR�
FRPPHQGHG�&PGU��/D6DOD�ZLWK�FRPLQJ�XS�ZLWK�D�JUHDW�SURJUDP�IRU�WKH�
ER\¶V��WKH�$PD]LQJ�5DFH´���7KH\�VWDWHG�WKDW�WKLV�3RZ�:RZ�ZDV�D�JUHDW�
FKDOOHQJH�IRU�WKH�ER\V�DQG�WKDW�WKH\�DOO�HQMR\HG�WKH�FKDOOHQJH���
�
$�PRYLH�FOLS�RI�WKH�&RXQFLO�)LUH�ZDV�VKRZQ�DQG�D�'9'�FRS\�ZDV�SURYLGHG�
WR�DOO�DWWHQGLQJ�6U��&RPPDQGHUV��
�
• 3RZ�:RZ�DQG�&RXQFLO�)LUH�+LJKOLJKWV��

3RZ�:RZ�$WWHQGDQFH���
%R\¶V�BBBBBBBB�����
&RPPDQGHUVBBB����

�� � 3DUHQW¶V�BBBBBB�����
�� � 7RWDO�DWWHQGDQFH�����
�

&RXQFLO�)LUH�6XPPDU\��
6DOYDWLRQ««�����
5H�GHGLFDWHG����
+HDOLQJ«««������
2WKHU�1HHGV«����
8QVSHFLILHG««���
7RWDO««««�������

�
• &RORQLDO�0DQQHU�$�*�5R\DO�5DQJHUV���0LVVLRQHWWHV�3URJUDP��
&PGU��-RKQ�/D6DOD��ZLOO�EH�RQ�ORDQ�IURP�KLV�ORFDO�&KXUFK��/LYLQJ�+RSH�
:RUVKLS�&HQWHU��WR�KHOS�MXPS�VWDUW�WKH�5R\DO�5DQJHU�SURJUDP�DW�&RORQLDO�
0DQQHU���$�VSHFLDO�FKXUFK�VHUYLFH�LV�VHW�$XJXVW���WK�WR�LQWURGXFH�WKH�5R\DO�
5DQJHUV�DQG�0LVVLRQHWWHV�SURJUDP�WR�WKH�FRQJUHJDWLRQ�RI�&RORQLDO�0DQQHU���
�



• 'LVWULFW�3RZ�:RZ�
'DWH�&KDQJH�6HSWHPEHU����±���������
7KH�:&6�ZLOO�UXQ�WKH�$UFKHU\�(YHQW��
$OVR��WKH�'LVWULFW�PD\�FRQGXFW�D���PLOH�KLNH�RQ�WKH�$SSDODFKLDQ�7UDLO�IRU�
WKRVH�WKDW�PD\�EH�LQWHUHVWHG��
5HPHPEHU�WR�EULQJ�����OLVWV�RI�DOO�\RXU�SHRSOH�WKDW�ZLOO�EH�DWWHQGLQJ�WKH�
3RZ�:RZ���2QH�FRS\�IRU�WKH�SDUN�JXDUG�DW�WKH�JDWH���DQG�RQH�FRS\�IRU�
\RXU�2XWSRVW�UHJLVWUDWLRQ��
�
• 6HFWLRQDO�6KLUWV��
2XU�VHFWLRQDO�VKLUWV�DUH�LQ��DOO�WKRVH�ZKR�SXW�LQ�DQ�RUGHU��SOHDVH�FRQWDFW�
&PGU��5XJJLHUL�WR�PDNH�DUUDQJHPHQWV�WR�SLFN�WKH\�XS�
�
• 1HZ�%XVLQHVV��
6XJJHVWHG�5R\DO�5DQJHUV�$FWLYLWLHV�IRU������

�� $�)XQ�'D\��VXJJHVWHG�E\�&PGU��*OHQ�+HOO\HU�
�� $�:LQWHU�'D\�&DPS��DW�:DVKLQJWRQ¶V�&URVVLQJ�E\�&PGU��'DYH�

'RXJKW\�
�� $�&RRN�2XW��E\�-RVK�6OLPP�
�� *R�9HUWLFDO��DQ�RXW�GRRU�HYHQW��VHH��JRYHUWLFDO�FRP��IRU�GHWDLOV��
�� 6QRZ�7XELQJ�RQ�D�:LQWHU�GD\�E\�&PGU��6DO�*DUJLXOR�
�� 5RXQG�9DOOH\��D�3DFN�LQ�±�3DFN�RXW�FDPS�ORFDWHG�QHDU�&OLQWRQ�1-�

E\�&PGU��-RKQ�/DURFFR��
�

• &RQJUDWXODWLRQV�WR�&PGU��6DO�*DUJLXOR�QHZO\�DSSRLQWHG�6U��&RPPDQGHU�
2XWSRVW�����

• :HOFRPH�&PGU��$O�7RUUHV�IURP�2XWSRVW�����
�
�7KH�PHHWLQJ�ZDV�FORVHG�DW�������SP��SUD\HU�E\�&PGU��-RKQ�/DURFFR�
�
�

$XJXVW�570�
$WWHQGDQFH�/LVW?:HVW�&HQWUDO�6HFWLRQ�&RPPDQGHU
V�

�
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